(5‘“'/1 6. Department of Development.Ohio.gov
D

'-...J,. ' EUE[GP I‘I'Ient Mike DeWine, Governor  Jim Tressel, Lt. Governor  Lydia Mihalik, Director

EXHIBIT I
SCOPE OF WORK

Turbine Standard LTD./JetCat Defense Inc./Cast Holdings, LL.C
Village of Holland, Lucas County

On December 15, 2025, the Ohio Tax Credit Authority (“Authority””) approved a 1.567 percent, 9-year tax credit for Turbine
Standard LTD. (“Turbine Standard”) for the creation of $11,848,375 in new annual payroll as a result of the company’s
project in the Village of Holland, Lucas County. As part of the tax credit agreement, the Authority requires the company to
maintain operations at the project location for at least twelve years.

Turbine Standard, which was established in 2004, provides overhaul and repair services to aircraft engines globally.

Ohio is competing with Florida for this proposed project. State support will help ensure the proposed project moves forward
in Ohio.

The proposed project by Turbine Standard in the Village of Holland, Lucas County, involves an expansion to produce
small, expendable turbine engines. Turbine Standard and Cast Holdings, LLC will invest $9,900,000 for its proposed
project, including $7,000,000 in machinery and equipment costs and $2,900,000 in building costs.

Turbine Standard and JetCat Defense Inc. expect to create 194 full-time equivalent employees, generating $11,848,375 in
new annual payroll and retaining $4,200,000 in existing payroll by 12/31/2030 at the project location. In addition, the
company will claim the tax credit on Ohio employee payroll generated at the project location in excess of the company’s
baseline payroll at the project location.

By letter dated August 21, 2025, Lucas County expressed support for the project.

Disclaimer: Please note that this is a general description of the overall project and will not be used for purposes of
determining compliance under this agreement.



