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Ohio’s Success
The State has demonstrated sustained financial performance, meaningfully
exceeding historic levels.
Ohio’s Fiscal Strength
* Economic performance improved vs. past cycles
 Steady expansion; stronger position for downturns
Financial Highlights
* Rainy-Day Fund: almost $4 billion (record high)
* One-time funds » community-strengthening projects
 Cash for capital projects » saved $1.3 billion in future interest
* Debt strategies added another $159.5 million in savings and
per capita debt hit a historic low
Economic Ranking
* Ohio ranks #6 on Moody’s Industrial Diversity Index (up from #8 in 2023) 2
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FY 2025 General Fund Tax Revenues

Personal Income

$10.5 Billion
36.0% Commercial Activity Tax
$2.2 Billion
7.7%

All Other Taxes

$2.4 Billion
8.2%
Non-Auto Sales & Use Auto Sales & Use
$12.0 Billion $2.0 Billion
41.4% 6.8%

Source: State of Ohio Monthly Financial Report
July 10, 2025

Ohio closed the books on State Fiscal Year 2025
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The FY 2026-2027 Biennium is off to a great start

FY 2026 Actuals vs. Estimate through December

(YTD from Non-Federal Sources: $ in millions)
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Source: State of Ohio Monthly Financial Report
January 12, 2026 5

Ohio’s nonfarm
employment increased to
5.708 million in December
and the state’s

unemployment rate
remains steady at 4.5%
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Unemployment Rate

(Seasonally adjusted)
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Source: Bureau of Labor Statistics through FRED
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Ohio’s Top Sectors as a Percentage of GDP
Ohio GDP is driven by a diverse state economy.
Ohio's Industry Sectors as a Percent of Total GDP
in 2004, 2018 and 2024
25% 23.3%
20% 17.4%
14.3%
15% ° 11.6% 11.5%
10.2% 9.5%
10%
0%

Finance, Trade, Manufacturing Professional Other Government Educational
insurance, real transportation, and business and government services, health
estate, rental, and utilities services enterprises care, and social

and leasing assistance
2004 m 2018 m 2024
*Other includes Construction; Information; Mining; and Arts, Entertainment, Recreation, Accommodation and Food Services; and,
Agriculture, Forestry, Fishing and Hunting. 8
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University of Michigan’s Consumer Sentiment Index
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Source: University of Michigan through FRED 9

Small Business Optimism Index
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Source: National Federation of Independent Business 10
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US GDP Remains Solid

Percent Change in Real GDP From Prior Quarter
(Seasonally adjusted annual rates)
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Appropriations in the Executive Budget are made across:
1,269 729 13
budget line itemsiin funds, grouped by budget fund groups
similarity of
purpose into
The largest fund is the state General Revenue Fund.
o
ax £2 il
General Revenue Fund Dedicated Purpose Funds Federal Funds
12
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Ohio’s Debt Burden at Historic Lows ‘Bﬁux Dfficaiol Bucget

and Management

By the end of FY 2025, Ohioans paid $623 per person to service state debt — meaning the
debt burden has been cut in half since 2007

Outstanding GRF Debt per Capita (FY 6/30/2025)Inflation Adjusted
(Dollars in millions
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Budget Priorities

@@ Strong Communities

I_\{I THE

Ohio.org

People and Workforce

Bold Beginnings

14
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Creation of the Department @ @® OhioSEE
of Children and Youth
Career Tech Education @ @®  School Choice
Help Me Grow @ BOIQ ® Adoption Grants
Beginnings
No Cell Phones in Schools ® ® School Bus Safety
Imagination Library @ @®  Science of Reading
15
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Ohio Career Technical Construction Program
Anticipated Additional Seats Anticipated Additional Seats by
by County Industry Sector
el 1,000 971
P ) e ' Construction and Manufacturing and
| i | | Engineering Operations
Mercer :lﬂlu 't""" 7'"::“ umo-‘;‘ Ly
wwr | | T [t
-t - 667 270 198
. I 7 R o e R e L Healthcare Public Safety ~ Transportation
B 125 90 48
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tawrence || 16
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Governor’s Merit Scholarship @ @ Ohio’s Industry Sector
Partnership
Guaranteed Admissions @ @® Co-OpInternship Program
People and
Workforce
Ohio Veterinarians @ o Innovation Hubs
WorkOhio @ ® TechCred
17
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Governor's Merit Scholarship Acceptance Rate:
2025 High School Graduates

Governor's
1] Merit
Scholarship

Acceptance Rate

[ T
64%
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Air Pollution Control @

RecoveryOhio @
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@ Driver Training
H20hio @
® MARCS
NextGen91ll @ BroadbandOhio
Stron
State Parks @ Com mun Iti es @® School Safety Center

@® Law Enforcement Training

®  Expo 2050

19
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) * $744 million investment
H ZOh 10 » Over 5 million acres of cropland enrolled in best management practices
in crop year 2024
 Over 19,000 acres of wetland projects
* Projects initiated to replace over 750 lead lines
Estimated Phosphorus Reduced Number of Wetland Acres In Progress or Completed
(in pounds) e ‘
S
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State of

Early 2026 Spring/Summer 2026 July

> G - G >
Potential state capital budget OBM will release FY 2028-2029
legislative process. Operating Budget Planning

Guidelines to agencies, boards,
and commissions.

FY 2027-2028 Capital budget
requests reviewed by Governor
and General Assembly.

October November 3

|l % %k ke  Jc % Aok ok kokok I 2

Ohio will hold the

Late Sept-Early October

v

Agencies finalize request Cabinet budget requests will be

details. Board and Commission due to OBM. gubernatorial election.
requests will be due to OBM.
January 11, 2027 January By March 15
> 4 >

New Governor and Cabinet The new Governor’s Executive

Next Ohio Governor

inaugurated. review requests to finalize Budget will be released.
Executive budget.
March - April May-June Mid-June
NN & G > G >

House budget hearings. Senate budget hearings. Conference Committee.

1/23/2026

udget Process Timeline

August and September
G >
Agencies will continue the
budget planning process.

Meetings with external
stakeholders may occur.

November and December

G >

Gubernatorial transition.
OBM will continue to review
agency budget requests.

Mid-to Late March

G >
Four budget bills will be
introduced; OBM will provide
budget testimony in the House
Finance Committee.

July 1, 2027

Happy Fiscal New.Year!
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Scan to sign up for the Monthly Financial Report.

FOLLOW US

ON OUR SOCIAL NETWORKS
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@Ohio_OBM
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