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SCOPE OF WORK

V-Rod USA, Inc.
Florence Township, Williams County


On March 2, 2026, the Ohio Tax Credit Authority (“Authority”) approved a 1.393 percent, 8-year tax credit for V-Rod USA, Inc. (“V-Rod”) in exchange for a commitment to create $4,030,000 in new annual payroll as a result of the company’s project in Florence Township, Williams County. As part of the tax credit agreement, the Authority requires the company to maintain operations at the project location for at least eleven years.

V-Rod has been manufacturing composite rebar since 1987. Distributed worldwide, this product is a true revolution in the construction industry. 

Ohio is competing with Canada, Illinois, and South Carolina for this proposed project. State support will help ensure the proposed project moves forward in Ohio.

The proposed project by V-Rod in Florence Township, Williams County, involves siting their first US location to manufacture composite rebars for the US market. 

V-Rod expects to create 60 full-time equivalent employees, generating $4,030,000 in new annual payroll by December 31, 2029, at the project location. The tax credit will begin on January 1, 2026, and end on December 31, 2033. Annual reporting is required until December 31, 2036. In addition, the company will claim the tax credit on Ohio employee payroll generated at the project location in excess of the company’s baseline payroll at the project location.

By letter dated February 13, 2026, the Williams County Economic Development Corporation expressed support for the project.

Disclaimer: Please note that this is a general description of the overall project and will not be used for purposes of determining compliance under this agreement.
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