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SCOPE OF WORK

Monteferro USA, Inc.
City of Euclid, Cuyahoga County


On June 29, 2026, the Ohio Tax Credit Authority (“Authority”) approved a 1.118 percent, 6-year tax credit for Monteferro USA, Inc. (“Monteferro”) for the creation of $1,940,416 in new annual payroll as a result of the company’s project in the City of Euclid, Cuyahoga County. As part of the tax credit agreement, the Authority requires the company to maintain operations at the project location for at least 9 years.

Monteferro is a subsidiary of Canadian Rail Guide Corp, the only manufacturer of elevator guide rails in North America. Its U.S. operations are value-add with light manufacturing.

Ohio is competing with Indiana and New Jersey for this proposed project. State support will help ensure the proposed project moves forward in Ohio.

The proposed project by Monteferro in the City of Euclid, Cuyahoga County, involves the company locating in an existing building, expanding their North American footprint to service customers in the US while mitigating tariff impacts. The first phase would be to source rail products from overseas and locally, with a plan to then manufacture elevator brackets in-house.

Monteferro expects to create 40 full-time equivalent employees, generating $1,940,416 in new annual payroll by December 31, 2028 at the project location. In addition, the company will claim the tax credit on Ohio employee payroll generated at the project location.

By letter dated April 29, 2026, the City of Euclid expressed support for the project.

Disclaimer: Please note that this is a general description of the overall project and will not be used for purposes of determining compliance under this agreement.  
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